CDP: Explanation for the difference in profit of QII.2020 year on year
On 24/07/2020, Codupha Central Pharmaceutical Joint Stock Company explained the difference in profit of QII.2020 year on year as follows:

1. Operating result on Separate FS QII.2020

	No.
	Targets
	Accumulated in QII.2020
	Accumulated in QII.2019
	Difference
	Rate
	Different rate

	a
	b
	c
	d
	e = c - d
	f 
	g

	1
	Net revenue
	1,386,315,884,051
	1,420,469,610,389
	(34,153,726,338)
	97.60%
	-2.40%

	2
	Cost of Goods Sold
	1,298,179,905,688
	1,337,999,804,829
	(39,819,899,141)
	97.02%
	-2.98%

	3
	Gross profit
	88,135,978,363
	82,469,805,560
	5,666,172,803
	106.87%
	6.87%

	4
	Total expense
	85,247,030,842
	83,000,679,046
	2,246,351,796
	102.71%
	2.71%

	
	Financial expense 
	22,345,617,309
	18,443,701,409
	3,901,915,900
	121.16%
	21.16%

	
	Sales expense
	47,977,092,250
	48,781,302,993
	(804,210,743)
	98.35%
	-1.65%

	
	Administrative expense
	14,924,321,283
	15,775,674,644
	(851,353,361)
	94.60%
	5.40%

	5
	Profit before tax
	10,620,175,862
	13,542,871,593
	(2,922,695,731)
	78.42%
	-21.58%

	6
	Corporate income tax
	2,124,035,172
	1,085,776,191
	1,038,258,981
	195.62%
	95.62%

	7
	Profit after tax
	8,496,140,690
	12,457,095,402
	(3,960,954,712)
	68.20%
	-31.80%


2. Explanation: 
a. Accumulated net revenue of QII.2020 decreased by 2.4% year on year because:

+ Because of covid-19 pandemic and social distance policies, which affected seriously the business operations of the Company

+ Suppliers decreased and was interrupted because of covid-19 pandemic

b. Accumulated cost of goods sold decreased by 2.98% year on year because:

+ Revenue decreased led to the decrease in cost of Goods sold

c. Total accumulated expense of QII.2020 increased by 2.71% year on year

+ Accumulated financial expense increased by 21.6% year on year mainly because of the increase in borrowing interest expense; due to the covid-19 pandemic, the debt collection as slow, especially for customers who are medical centers and hospitals. Therefore, borrowings was unchanged and borrowings interest expense increased by 19.82% year on year

d. Corporate income tax of QII.2020 increased by VND 68.2% year on year because:

+ In the first 06 months of 2019, incomes from dividend payment (non-taxable) was VND 11,250,796,028, which made incomes of the Company increased by 68.2% year on year, although profit before tax decreased by 21.58% year on year

e. Profit after tax decreased year on year

+ Net revenue decreased by 2.4%; total expense increased by 2.71%. Therefore, profit after tax decreased by 31.8% year on year. 

